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The Trend of Business 


NDUSTRIAL activity fluctuated within a narrow range 

during September and the first half of October but the 
general tendency was upward rather than downward. Car 
Ibadings and electric power production gained 6 per cent 
and 1 per cent, respectively, in September from August 
and there was a further slight upward movement in elec- 
tric power production during the first two weeks of Octo- 
ber, while the weekly reports on car loadings remained 
about the same as for the last two weeks of September. 
Pig iron production declined during September but steel 
@perations more than held their own with the operating 
fate for September averaging 25 per cent of capacity in 
the country as a whole and almost 30 per cent in the 
Youngstown area. Automobile production in September 
fell below the corresponding month of last year for the 
first time during the current year when the total output 
Was estimated at 155,000 units as compared with 191,800 
in September, 1933. The September decline was due 
largely to shut-downs incident to changing over to new 
Models in many factories. Although there was a decline 
in September from August in new passenger automobile 
gales, it is generally felt that the decline in automobile 
production is temporary in character. 

Wholesale commodity prices, according to the U. S. De- 
partment of Labor index advanced slightly in September 
from August. The decline which set in about the middle 
of September, however, continued through the second week 
of October with lower prices for wheat, corn, and barley, 
steers, rubber, hides, cotton, and gasoline. Retail food 
Prices in the United States advanced 4 per cent in Sep- 
tember from August and the cost of living, including 
other items than food, advanced 2 per cent. Mid-September 
farm prices showed an advance of 6 points over the pre- 
Yious month as compared with an increase of 1 point in 
the prices of commodities bought by farmers. Grains and 
@otton were considerably higher in price during this period 
but live stock and poultry prices showed the greatest gains. 
The increase in agricultural prices is reflected in a revival 
it interest in machinery and equipment where it is re- 
ported that collections and sales in the farm implement 
field are at the highest level since 1931. Farm implement 
Manufacturers’ sales for the first 8 months of 1934 were 
&% per cent above the 1932 low point. Further gains are 
txpected in this field due to the large back-log of unfilled 
@juipment needs combined with the increased purchasing 
POwer of farmers through relatively higher agricultural 
Prices and government expenditures for farm relief of one 
type or another. 

Manufacturing employment in the United States gained 
I per cent in August from July and manufacturing pay- 
Mills gained 3 per cent. In Ohio, manufacturing employ- 
Ment in September dropped 2.7 per cent from August but 
to-manufacturing employment, including employment in 
vice, trade, transportation, and public utilities increased 


2.7 per cent. In spite of the decline in total manufactur- 
ing employment there were employment increases in food 
products, furniture, special purpose machinery and appli- 
ances, sheet metal works, stoves and furnaces, paper and 
printing, stone, clay and glass, and textiles industries. 

Retail trade held up fairly well through September as 
indicated by a gain of 32 per cent in department store 
sales in the United States from August and of 8 per cent 
from September, 1933. The gain from August in depart- 
ment store sales in the Cleveland Federal Reserve District 
amounted to 7 per cent from August and 2 per cent from 
September, 1933. 

During the first 8 months of 1934, the merchandise ex- 
ports of the United States expanded much more rapidly 
than the imports. The gain in exports from the corre- 
sponding period of last year amounted to 44.6 per cent, 
while the gain in imports amounted to only 24 per cent. 
The excess of exports for this 8-month period showed an 
increase of more than 375 per cent over the corresponding 
period of last year. 

There was some increase in the value of construction 
contracts awarded in September in all of the major dis- 
tricts except the Pittsburgh and Texas districts. For the 
year to-date, all of the districts have shown considerable 
gain from the same period of last year except the Kansas 
City district, which has experienced a decline of 2.2 per 
cent. Although the percentage gains were fairly large, 
the dollar volume of construction contracts remained rela- 
tively small. 

There was some expansion in the investments of report- 
ing member banks in the Federal Reserve system in other 
than government securities in August and September but 
the volume of this type of investment still remains under 
the corresponding level of last year. Commercial loans 
continued to decline through August with only a slight 
increase in September. These loans to date have remained 
constantly lower each month than for the corresponding 
month of 1933. Current bank statements show a high de- 
gree of liquidity but the holdings of government securities 
are still top-heavy with a marked tendency to increase 
this type of investment through August and with only a 
slight decline in September. Abundance of money is. avail- 
able for use in industry but it is not in active demand by 
industry, in spite of the fact that interest rates continue 
to remain at the lowest rate on record, with both the call 
money rate and the commercial paper rate at 1 per cent. - 

Stock prices have moved irregularly during the past 
8 weeks with a slight upward tendency during the 4 weeks 
ending October 10 when the index of 421 stocks combined 
gained 3 per cent. The volume of trading has been small 
and accompanied by a continued decline in brokers loans 
by New York City banks. 


Vrva Boorus, Assistant Editor. 
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CHART I 
BUSINESS CONDITIONS IN UNITED STATS 
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OCTOBER 15, 1934 
TABLE I 
SUMMARY OF U.S. BUSINESS STATISTICS 
Change | Change | Change! 
inge nge 
Latest | from from | from | Change 
Item Data | Month | Month | Year from 
Ago Year 
1929-33 Ago 
Weekly Business Indices—Four-Week Totals Ended on Indicated Dates 
‘imes 72.7|— 4 
Bank Debits*—U. S. 
side N.Y. City 10/10/84. 12,938 | + 12 + 17%\+ 8 = 
Auto Production® 10/6/34.. | 137,521 | — 22 — 21 — 21 38 
Elec. Power Prod.‘ 10/6/34. 573; + 1 tf 3 0 8 
Freight Car Load.® 10/6/34. | 25,627/+ 6 5 — 2 8 
No. Com. Failures® 10/4/34. . 882i+ 5 + 6 —21 |—4 


Indices of Employment and Payrolls’—August, 1934. 1923-25—100 


Manuf. Employment, | 8. 1 1 28 
Manuf. Payrolls, U. S. 3 2 | +10 
Indices of Retail Trade*—September, 1934. 1923-25—100 
Department Store Sales : 
United States........... t 32 t 34 t 8 18 
Cleveland Fed. Res. Dist. | ! 7 les 2 t 18 
Indices of Prices and Cost of Living 
1926=100, 7.5, + 1 |+ 9 16 
Ral Fond Prices? 1926= 100. | 4 | 0 + 9 18 
Cost of LivingIndex?? 
1923= 100 | 81.0'+ 2 | Oo + 4 + 7 
August, | 1 | | 
Department Stores Price | | 
Index* (Dee.. 1980-100) . | — |+ 6 
Iron and Steel Conditions+1—September, 1934 
Composite Prices 
Finished Steel (per lb.) $ .0212 0 0 + 7 9 
Pig Iron (per ton)...... | 17.90 0 — 1 + 7 19 
Heavy Melting Scrap 
(per ton)............ 9.68) — | + 1 |—15 |+2 
Pig Iron Production | | 
(Average Daily—tons)..| 29,935|—12 5 — 41 + 36 
Shipments of Finished Steel | 
Products (United States 
Steel Corporation—tons) | 370,306 |— 2 | — 36 + 15 
Construction Contracts Awarded—37 Eastern States'*—August, 1934 
(Average Daily Value in Thousands of Dollars.) 
Total Construction. . $4503/+ 83 6 j— 5 |+@ 
Total Building. . . 2,510|— 2 + 4 + 6 + 30 
Residential. . ee 8 + 6 + 4 
Non-residential 1,765 |— 6 + 4 + 16 46 
Pub. Works nt Utilities. . 2,083 | + 11 + 17 + 14 119 


Federal Reserve Bank and Member Bank Items*—October 10, 1934 


Federal Reserve Banks : 
Investments in U.S. Gov. 

| $2,430.2 0 + 4 + 24 
Bills ——~y in Open Mkt. 12.0 | — 48 a — 90 — 88 
Mem. Banks’ Rediscount 5.8) + 12 ne — 16 — 67 
70.1% 0 + 7 + 6 

Reporting Member Banks: 
Loans on Securities... .. $ 3,055|— 3 —  \— 7 
Loans—All Others. ..... 4,759'+ 1 — |j— 4 8 
Invest. U. S. Gov. Secur. 6,658; + 1 — + 38 t 27 
Investments—All Others. 3,352 0 + 18 4 
Reserve with F. R. Bank. 2,977|+ 1 — + 57 + 56 
Cash in Vault..........- 273|+ 7 — + 26 + 2 
Net Demand Deposits. . 13,204; + 1 + 25 + 16 
Time Deposits.......... 468|— 1 0 0 
Government Deposits. ... 1,095 0 + 27 +178 
Loans to Brokers by N. Y. 
City Member Banks..... 725 9 = — 7 + 46 
New York Federal 
Rediscount Rate........ 1-3% 0 — —40 |—4 
Money and Gold: 
Money in Circulation....|$ 5,479); + 1 2 2 — 6 
Monetary Gold Stock... . 7,985 0 98 + 729 
Interest Rates!*—October 12, 1934 
Call Money—Range....... 1% 0 - +338 |— 2 
Time Money (60-90 1-1% 0 +40 
Com. Paper (4-6 Months) . 1% 0 — |—383 |— % 
Indices of Stock and Bond Prices'‘—October 10, 1934 
1926 Aver.=100 
67.7\+ 8 — 6 18 
76.7'+ 3 _— — 2 29 
4 — 16 13 
97.5/+ 1 14 
104.4/+4+ 1 |p t 1 


See Page 8, Column 1, for footnotes. 
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Changes in Wholesale and Retail Trade in Ohio and in 
the United States in 1933 from 1929 


LTHOUGH there were drastic declines in both whole- 
sale and retail trade in Ohio and in the country at 
large from 1929 to 1933, the relative positions of whole- 
saling and retailing within the distributive process were 
comparatively unchanged in the country as a whole, and 
oly slightly modified in Ohio, according to the current 
releases from the 1933 Census of American Business. The 
only significant change in the country as a whole was the 
increase in 1933 in net sales at retail, as compared with 
sales at wholesale. Other important items such as the 
number of establishments, the number of employees on the 
payrolls retained substantially the same relative positions 
during the period. 
In Ohio net sales at retail in 1933 declined slightly 
relative to wholesale sales, representing only 47.3 per cent 
of total sales in 1933, as compared with 48.1 per cent in 


United States and 49.0 per cent in Ohio; in the physical 
volume of sales (sales adjusted for price), 36.3 per cent 
in the United States and 26.5 per cent in Ohio. 


The number of wholesale establishments in Ohio in- 


creased in 1933 from 1929 but declined slightly in the 
country as a whole. The increase in the number of whole- 
sale establishments in Ohio, however, is attributed by the 
Census to the better coverage of smaller establishments 


in 1933 than in 1929. The volume of business done by 
these small establishments was not sufficiently great to 
affect to any significant degree the totals for other items, 
such as sales, payrolls, etc. 
Ohio Retail Trade in 1933 

In the retail field, employment in 1933, relative to 1929, 
was better in Ohio than in the country as a whole. Retail 
payrolls in 1933, relative to 1929, however, were lower in 


TABLE Il 
CHANGES IN THE RELATIVE POSITIONS OF WHOLESALE AND RETAIL TRADE IN OHIO 
AND IN THE UNITED STATES IN 1933 FROM 1929 
Source: Census of American Business, U.S. Bureau of the Census 


1929 1933 
Item Per Cent Per Cent Per Cent Per Cent 
Wholesale Retail Total Retail 
UNITED STATES: 
Number of Establishments..................--.000s0e0005 1,712,813 9.9 90.1 1,680,068 9.5 90.5 
006. 6,115,182 26.2 73.8 4,601,568 25.6 14.4 
$ 8,199,699 36.7 63.3 | $ 4,567,949 36.0 64.0 
Adjusted for Price 78,344,811°0* 56.1 43.9 
OHIO: | 
Number of Establishments. 91,794 8.8 91.2 8.8 91.2 
OF 855,789 23.8 76.8 24.6 15.4 


* Total of sales adjusted for price shown in Table ——. 
© Thousands of Dollars. 


1929. In 1938, employment in retail establishments con- 
stituted a slightly smaller proportion of the total than in 
1929, and the decline in the employment ratio was accom- 
panied by a somewhat greater decline in the payroll ratio. 
Retail payrolls in Ohio in 1933 constituted 62.6 per cent of 
the total payroll for retail and wholesale trade as com- 
pared with 67.3 per cent in 1929 (Table II). 


Ohio Wholesale Trade in 1933 

Wholesale trade in Ohio experienced less decline during 
the period from 1929 to 1933 than occurred in the country 
at large, or experienced a relatively greater increase dur- 
ing 1933 than did the rest of the country. In all the 
major items of wholesale trade (Table VI) the declines 
in 1988 from 1929 were less marked in Ohio than in the 
country as a whole. By major items the declines were as 
follows: In the number of employees, 26.5 per cent in the 
United States and 18.8 per cent in Ohio; in payrolls, 
45.8 per cent in the United States and 36.7 per cent in 
Ohio; in net dollar volume of sales, 55.9 per cent in the 


FOOTNOTES TO TABLE I, PAGE 2 
1 Four-week average. Estimated normal=1 100. Source: The Annalist. 
2In millions of dollars. Source: Federal Reserve Board. 
* Number of cars. Source: Cram’s A ive Reports. 
* Millions of kilowatt hours. Source: The Edison Electric Institute. 
sands of Cars. Source: American Railway Association. 
* Source: Dun-Bradstreet. 
| Souree: U. S. Department of Labor. 
® Source: Federal Reserve Board. 

* Fairchild Price Index. The index as of e first of each month is 

treated here as representing conditions for the previous month. 
= National Industrial Conference Board. 

: Iron Age, and S' 

2 Source: F. W. Dodge Corporation. 
18 New York Times. 

ndard 


Ohio than in the rest of the country, having declined 48.6 
per cent in Ohio and 43.7 per cent in the country at large. 
Also, the shrinkage in net sales in 1933 from 1929 in Ohio 
exceeded the shrinkage in the country at large. The dollar 
volume of retail sales in 1933 in Ohio declined 50.5 per 
cent from 1929, as compared with 47.7 per cent in the 
United States. Sales corrected for price changes, showing 
the physical volume of retail sales, in 1933 in Ohio were 
33.9 per cent below 1929 as compared with a drop of 30.0 
per cent in the country at large. 
Changes in Important Wholesale and Retail Ratios 
Wholesale establishments, though fewer in number than 
(Continued on Page 8) 
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Business Conditions in Ohio 


TABLE IV—SUMMARY OF BUSINESS STATISTICS FOR OHIO 


LTHOUGH employment in September declined for the tat | Change | Change | Change | to-Date 
fourth consecutive month in Ohio, it remained 3.3 Item oat, 
per cent above September, 1933, which marked the peak Month | Month/ Year | Last 
1929-33 Year 
of employment for last year. The total decline during 
these 4 months has been 7.7 per cent from the hight point Employment Indices, September, 1934. 1926 Average=100 
reached in May of this year. The September decline from ALL INDUSTRIES (727)?...| 85 |— 2% 0% |+ 3%] + 26% 
August of 2 per cent was slightly more than seasonal. “eet ee 73 4 6 it 
The 2.7 per cent increase in non-manufacturing employ- 
ment partially offset the decline of 2.7 per cent in manu- 125 | + 6 
facturing employment and 2.2 per cent in construction Furniture 3 + 2 
employment. The decline in manufacturing employment 
was not general throughout all groups of manufacturing, App. ‘ 
since 5 of the 11 major groups reported more employees Machine Tools (i8).....| 68 |— 2 0 iti £8 
in September than in August. Chemicals, food products, . pa 
paper and printing, stone, clay and glass, and textiles Sees. Purpose Mach. and ies ‘ 
showed increases ranging from 1 per cent for paper and Metal Products (129) | 72 ii 
printing to 8.7 per cent in the food products group. New Foundry eg Drop” “ ‘ ‘ 
+ 3 |+ 52 
passenger car sales declined 32 per cent in September from Pipes Pumpe, Valves, and 
August and 8 per cent from September, 1933. The Sep- Screw Mach. Prod 
tember decline was considerably greater than seasonal. 2 |+ 
Metal ll |— 
Bank debits increased 4 per cent from August and 13 per Steel Works a ine + + eS ite 
cent from September, 1933, the September increase being stoves i ‘ t 38 
i meous (25)...... 
slightly greater than seasonal. September construction Paper and Printing 10 1 1 
contracts awarded were 61 per cent greater in value in Paper. Ine. Ste. (9 eee 0 0 t 3 |+a21 
August than in July and 31 per cent greater than in ie 
August, 1933. Power production in August was down 8 Repber Frodacts (15)... si— 4 |— 3 |— 1 |+ 26 
res and Tubes (11).. s0|— 4 |— 4 0 24 
per cent from July and 1 per cent from August, 1933. ellaneous, (7)... 1. & 34 
Wholesale grocery sales in August were 11 per cent above 
‘s'y and 12 per cent above August, 1933, and the increase Brick and Tile (25)..... 29 ft 7 |j— 4 |— 4 0 
2382 0 0 + 26 + 58 
in wholesale grocery food prices amounted to 3 per cent. Vitreous & Semi-vitreous 
The gross cash agricultural income of the State was it 
5 per cent less in September than in August but 17 per t t 2 4 2 
cent above September, 1938. Room occupancy in Ohio Miscellaneous (21)...... 841+ 4 /+3 |—10 + 4 
hotels at 50 per cent of capacity showed a gain of 11 +i +3 
per cent from August and of 13 per cent from September, ee re (3) = sf 3 +18 |+ 36 
1933. Room receipts in September gained 14 per cent, and Mise. Manufacturing | |—: 
food receipts, 23 per cent from August. (0) aie iti 
Trade ( ) (2 4) 102 |+ 5 6 |+11 19 
Trans. & Pub. Util. (14). 76 o j—1 |4+12 7 
TABLE II Construe |— 8 9 
NEW Miscellaneous (84)........ |— 38 |—11 
Seven Major Ohio Counties? U.S. Hotel Business, September, 1934.1 1929 Average Daily Value=100 
Per Ce t of Rooms Occupied 1 ~ 
Total | ‘Total Index of Food Receipts..... 56 47 64 
Aug., | Sept., — — wae 1934" 1938 Index of Gross Cash Agr. Income,* Sept., 1934. 1924-28 Average—100 
1934 | 1934 1938 
Ford..... =i + 28 | 26.0 | 239 | 28.0 0 |+ 20 22 
Plymouth | 1,427; 987; — 34 | — 28 | 196 | 19.7 | 17.1 —42 | + 25 17 
Olds’bile. | ‘383; 226) — 382 | + 109 4.7 4.6 44 o0 |+ 35 65 
Dodge... | 385} — 87 | — 56 4.4 4.6 44 |— 
Pontiac..| 172| — 82 | — 28 3.6 3.4 3.4 |— |+ 20 
Buick....| — 31 | + 21 3.1 3.0 3.0 
Auburn. . 55 118; + 115 + 556 2.5 0.8 0.3 6 Average—100 
Ter’plane 178 98| — 45 = = 
Rockne | 118 57| — 52 | — 388 1.2 1.6 ‘ood Prices*....... 72 4 15 
Nash-Laf 83 54; — 365 100 11 1.2 Number of New Car Bills 
Hudson. 109 68; — 651 ase 1.1 1.5 of led 
Hup’bile 48 41; — 16 5 0.9 0.7 mger Cars........ rast ~ 8 _ 19 > é + 34 
DeSoto 1 39; — 4 | — 0.8 1.0 0.7 | 
Group by 33| + 61 16 31 | +112 
Others.| 129) — 29 2.7 2.5 2.3 
TOraL..| 7,234) 4,798] — 384 | — 11 | 100.0 | 100.0 | 100.0 Liabilities (Thous.of Dol.) | 1 


ual registrations secured from the Cleveland Automobile 
Ph ore and Dealers’ Association, Toledo Automotive Trades As- 
sociation, one Clerks of Courts. Counties included in tabulation: Cuya- 
hoga, Franklin, Hamilton, Lucas, Mahoning, Montgomery, and Summit. 

* Based on reports by R. L. Polk & Company, covering 48 states and 
District of Columbia. 


* Change in ber of failu 
1 Based on reports from individual cooperators. 
uses in parenthesis indicate the number of reporting firms. 
: Department of Rural Economics, Ohio State University. 
ree: U.S. B of Labor tistics. 
Average daily value. Source: Federal Reserve Board. 
various Ohio counties. 
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* Source: Clerks of Courts of 

value. Source: F. W. 
® U. 8. Geological Survey. 
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Source: 
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TABLE V 
BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all indices, 1926 Average=100) 


from 


Employment Indices : Sept. 
Manufacturing (23) . All Industries (41) 


Non-Manufacturing (3) 
Construction (8) 

Number of New Car Bills 
of Sale Filed: 


Commercial Failures : 


Liabilities (Thous. Dol. ) 
Industrial Power Aug., 
Consumption Index**... 
Building Occupancy Index 
Value of Construction Con- 
tracts Awarded Index**. 


Employment Indices : Sept. 


Manufacturing (31). . 

Non-Manufacturing (4) 

Construction (6) 
Number of New Car 

of Sale Filed: 


umber 
Liabilities (Thous. Dol.) 
Industrial Power Aug., 
Consumption Index**. . . 
Value of Construction Con- | 
tracts Awarded Index**. | 38 


YOUNGSTOWN 


Employment Indices : Sept. | 1934 
All Industries (18) 
Manufacturing (11). 
Construction (5) 


con 


Number of New Car Bills 
of Sale Filed: 


+++ 


ona 


~~ 
Liabilities (Thous. Doi.) 
Industrial Power Aug., 
Consumption Index**. . . 
Building Occupancy Index 
Value of Construction Con- 
tracts A 


ber 

Liabilities (Thous. Dol.) 
Building Occupancy Index 
Value of Construction Con- 

tracts Awarded Index**. 


© 


Employment Indices : pu 
All Industries (136) . 
Manufacturing (95) . 
Non-Manufacturing (13) 
Construction (28) 

Retail Food Price Index. .. 

Number of New Car Bills 
of Sale Filed: 


Index**. | 


CANTON (Stark County) 


Employment Indices : Sept. 
All Industries (33) 
Manufacturing (25)... 
Non-Manufacturing (4). 
Construction (4) 


‘ 


Number - New Car Bills 


Passenger Cars 


Bank Debits Index** Bank Debits Index** 
Commercial Failures : Aug. ————— Failures : 


Liabilities (Thous. Dol.) Liabilities (Thous. Dol.) 
Building Occupancy Index Aug. 
Building Occupancy Sader 


Value of Construction Con- 
tracts Awarded Index**. Value of Construction Con- 
tracts Awarded Index**. 


oes 


+t+ t+++ 


| + 
Sil 
+ 


Employment Indices : Sept. | 1934 
All Industries (43) 79 
Manufacturing (32) . 
Non-Manufacturing (3) | 
Construction (8) 

Retail Food Price Index. .. 

Number of New Car Bills 
of Filed: 


Employment Ind'‘ces : Sept. 
All Industries (258) .... 
Manufacturing (214)... 
Construction (24) 

Number of New Car Bills 
of Sale Filed: 


+1 +++ 


+++ +14+++ 


++| 
nore 
aon 


4 of Construction 
Liabilities (Thous. Awarded Index**. 


Indes”. Over 1000% increase. 
1 Figures in parenthesis indicate number of reporting firms. 
New Car Billa 
of Sale Filed : Bank debits as reported by the Federal Reserve Board. 


eo oo power consumption data secured from local power com- 
pan 


Building occupancy, as the number of gas meters in 
Liabilities (Thous. Dol.) Source: Local gas companies. 


Industrial Power  Aug., | 1934 Pins nt contracts awarded as reported by F. W. Dodge Cor 
Consumption Index**... poration. 


bag Retail food prices as reported by U. S. Bureau of Labor Statistics. 
Commercial failures as reported by Dun-Bradstreet. 


j +++ 


+ +2} 


| 
a 


| 
Aver. Year Aver. Year Slig] 
Change | Change | Change | to-Date Change | Change | Change | to-Date 
_— Latest | from | from | MM | Change — Latest | from | from | from | Change employ 
: Data Last Last Last from Data Last Last Last from 
- Month | Month | Year | Last Month | Month | Year | Last the 3 
1929-38 | Year 1929-88 Year that t 
: AKRON TOLEDO slight]: 
cent al 
| 107 |+ 4%|+ 2% t 5% 40% 
| 6 9 [+ 2 [+22 |+ 20 | passen 
| | +51 |— 4 |+206 | +149 | 1/—19 |—w2 tembe! 
1933. 
P Gam.......1 49 |—« |—ss |—2 50 
Trucks. ... 112 | + 13 — |+111 tise 4 ra cent 
0 — 25° Commercial Failures : | the vo 
311.3) @ + 4* |— 16° : 
1986 — 58 109 | — 45 trial p 
1 
121.4 $12 —04 |+5.9 July b 
6 |—18 |—s0 |+35 |+ 5 +17 |—29 | +101 
CINCINNATI CINC] 
dustries (112) | 0 | | Slig 
Retail Food Price Index. .. Zit — 1+ | | remaii 
Number of New Car Bills Passenger Cars...... 284 —34 |—24 |—14 |+4 
153 t 7 t 17 i 7 |+ 5 0 32 Augu: 
Bank Debits Index**...... 64 6 |+ 7 11 | 0 0 a year 1 
1934 0 | — | +116 
| te i 1934 same 
97.4 | + 0.4 | 110.9 | — 0.1 |—os + 68 
| lo |— 42 |+ 5 |—60 |— 9 294 | re) |— 21 wm | +378 to dat 
CLEVELAND last y 
o|/+1/4+7 | 1934 
| 4 7 |— +388 mont! 
CLEV 
; | i‘(a”é(«é‘iC 1,750 | — 31 — 21 — 2 | Passenger Cars....... 298 |— 30 — 24 —ll Sli 
53 | +18 |+ 8 18 emplo 
emplo 
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Business Conditions in the Chief Ohio Cities 


AKRON 

Slight increases in non-manufacturing and construction 
employment in September from August counterbalanced 
the 3 per cent decline in manufacturing employment so 
that the September decline in total employment was 
slightly less than seasonal. The September total was 5 per 
cent above September, 1933, and the total for the year to 
date is 25 per cent above the same period last year. New 
passenger car registrations dropped 44 per cent in Sep- 
tember from August and 20 per cent from September, 
1938. The total for the year to date, however, is 50 per 
cent above the same period of last year. There was a 
contra-seasonal decline in bank debits in September, but 
the volume was greater than in September, 1933. Indus- 
trial power consumption gained 6 per cent in August from 
July but was 5 per cent under August, 1933. The value 
of construction contracts awarded declined from July but 
increased from July, 1933. 
CINCINNATI 

Slight increases in non-manufacturing and construc- 
tion employment balanced the slight decline in manufac- 
turing employment so that total employment in September 
remained practically unchanged from the previous month. 
Retail food prices in September gained 4 per cent from 
August and 9 per cent from September, 1933. For the 
year to date food prices averaged 13 per cent above the 
same period last year. New passenger car registrations 
dropped 32 per cent in September from August and were 
10 per cent below September, 1933. The total for the year 
to date, however, is 5 per cent above the same period of 
last year. Bank debits in September gained more than 
seasonally and were 11 per cent above September, 1933. 
The volume of construction contracts awarded in August 
declined from the previous month and from the same 
month of last year. 
CLEVELAND 

Slight increases in non-manufacturing and construction 
employment counter-balanced the decline in manufacturing 
employment so that the total in September remained sub- 
stantially unchanged from August. For the year to date 
employment averaged 26 per cent above the corresponding 
period last year. Retail food prices in September ad- 
vanced 4 per cent from August and 9 per cent above Sep- 
tember, 1938. For the year to date retail food prices have 
averaged a gain of 15 per cent from the same period of 
last year. New passenger car sales declined 31 per cent 
in September from August and 2 per cent from September, 
1938. For the year to date passenger car sales have gained 
80 per cent from the same period last year. Bank debits 
increased slightly in September from August. Building 
occupancy showed some gain in August from July and 
from July, 19338. The value of construction contracts 
awarded in August declined from July and from August, 
1933. 
COLUMBUS 

All types of employment contributed to the 8 per cent 
decline in September from August. The September total, 
however, was 3 per cent above September, 1933, and the 
total for the year to date, 15 per cent above the correspond- 
ing period of last year. Retail food prices in September 
advanced 5 per cent from August and 9 per cent from 
September, 1933. For the year to date retail food prices 
have gained 16 per cent from the corresponding period of 
last year. New passenger car registrations dropped 35 
Per cent in September from August and 15 per cent from 
September, 1933. The September decline was greater than 
seasonal but the number for the year to date is 22 per cent 


above the same period last year. Bank debits increased 
more than seasonally in September from August and were 
27 per cent greater than in September, 1933. The value 
of construction contracts awarded increased in August 
from the low level of July and was considerably above the 
total for August, 1933. 

DAYTON 

The 7 per cent decline in employment in September from 
August was more than seasonal and was due primarily to 
the decline in manufacturing employment. Non-manufac- 
turing employment remained substantially unchanged from 
August and construction employment increased 5 per cent. 
The total volume of employment in September was 16 per 
cent above September, 1933, and the total for the year to 
date is 38 per cent above the same period of last year. 
New passenger car sales dropped 37 per cent from August 
and 28 per cent from September, 1933. The September 
decline was more than seasonal, but the total for the year 
to date is 13 per cent above the same period last year. The 
4 per cent increase in bank debits was less than the usual 
seasonal increase. Industrial power consumption in Aug- 
ust declined 20 per cent from July and was substantially 
at the same level as August, 1933. The volume of construc- 
tion contracts awarded in August declined from July and 
from August, 1933. 

TOLEDO 

The 4 per cent increase in employment in September 
from August was slightly greater than the usual seasonal 
increase and was 5 per cent above September, 1933. For 
the year to date employment has averaged 40 per cent 
above the corresponding period of last year. Construction 
employment declined in September from August, but all 
other types of employment improved. New passenger car 
sales dropped 34 per cent from August and 15 per cent 
from September, 1933. Total sales for the year to date 
are 45 per cent above the same period of last year. The 
decline in bank debits was slightly more than seasonal but 
the September total was a gain over the same period of 
last year. Industrial power consumption in August drop- 
ped 4 per cent from July and 5 per cent from August, 1933. 
The value of construction contracts awarded in August in- 
creased from July and from August, 1933. 
YOUNGSTOWN 

Employment increased 1 per cent in September from 
August but was 10 per cent below September, 1933. Total 
employment for the year to date has averaged 14 per 
cent above the same period last year. New passenger car 
sales declined 34 per cent in September from August and 
14 per cent from September, 1933. The September decline 
was greater than seasonal but the total for the year to 
date is 40 per cent above the corresponding period of last 
year. The contra-seasonal decline in bank debits in Sep- 
tember from August carried the total for the month to the 
same level of September, 1933. Industrial power consump- 
tion in August was down from July and from August, 
1933. The total for the year to date, however, showed a 
gain of 35 per cent from the same period of last year. 
CANTON (Stark County) 

The 12 per cent decline in employment in September ~ 
from August was considerably greater than the usual sea- 
sonal decline and the September total was 10 per cent 
below September, 1933. All types of employment, except 
construction employment, contributed to the Septemben 
decline. New passenger car sales dropped 30 per cent in 
September from August and 11 per cent from September, 
1988. The September decline was greater than seasonal 
but the total for the year to date is 58 per cent above the 
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same period last year. The 13 per cent increase in bank September decline was in contrast with the usual seasonal] 
debits in September from August was greater than sea- increase of 1 per cent. New passenger car sales dropped 
sonal and the total for the month substantially above the 29 per cent from August and 2 per cent from September, 
same month of last year. The value of construction con- 19338. The September decline was greater than seasonal, 
tracts awarded in August declined from July, but showed The 3 per cent increase in bank debits was slightly less 
some gain from August, 1933. than the usual seasonal increase but the total volume for 
OTHER THAN EIGHT CHIEF CITIES the month was 12 per cent above the same month of last 

Employment declined 2 per cent in September from year. Construction contracts awarded in August increased 
August and was 2 per cent below September, 1933. The from July and from August, 1983. 


Changes in Wholesale and Retail Trade in Ohio and in 
: the United States in 1933 from 1929 


(Continued from Page 3) 


retail establishments, were larger in size as measured by per cent in the retail field as compared with only 22.1 per 
the number of employees per establishment and by net cent in the wholesale field. The decline in net sales per 
sales per establishment. In the country as a whole, there employee was substantially the same in the two fields in 
was little change in the average number of employees per Ohio, but in the country as a whole was less in the retail 
retail establishment in 1933 from 1929, but a decline of than in the wholesale field. 


TABLE VI 
CHANGES IN WHOLESALE AND RETAIL TRADE IN OHIO AND IN THE UNITED STATES IN 1933 FROM 1929 
Source: Census of American Business, U.S. Bureau of the Census 


Wholesale Retail 


Per Cent 
1929 19838 Change 1929 1933 
from 1929 


UNITED STATES: 


$ 8,010,000 | $ 1,646,000 —45.3 $ 5,189,669 | $ 2,921,949 

Sales Adjusted for Price 43, 986, 570) —86.3 $4,809,241 


= 


Number ee 8,077 8,269 + 24 88,717 85,818 
$ 154,667 97,860 —36.7 | $ 318,273 |$ 163,574 
Sales Adjusted’ for Price Change. . toh 2,275,144 1,894,531 


* U.S. Department of Labor, Commodities” Price Index, adjusted to a 1929 base. 
** N. I. C. B. Cost of Living, ‘All Groups,” 1929=100. 
‘“ Thousands of Dollarss. 


46.9 per cent in net sales per establishment. In the whole- In both Ohio and the United States, the percentage de 
sale field, the decline in the number of employes per estab- crease in the dollar value of net sales, and in the volume of 
lishmnt was greater than in the retail field, and the net such sales was much greater than the decrease in the aver 
sales decline per establishment amounted to 53.1 per cent. age number of employees. Labor units per unit of sale 

In Ohio, the decline in employees per establishment was were more numerous in 1983 than in 1929. Labor costs 


TABLE VII 
WHOLESALE AND RETAIL AVERAGES, 1929 AND 1933 


Un!rep STATES: 


Employees per Establishment....................0-000005. 9.46 7.38 — 22.0 3.90 8.29 — 15.6 
Net Sales per Establishment..............-...-.----0e0+05 $407,041 $190,843 — 58.1 $ 31,827 | $ 16,905 — 46.9 
Annual Payroll per Employee................---+-+-+04-- 1,875 — 25.6 854 — 25.8 


Net Sales per $383,075 678 — 50.2 $ 84,220 | $ 16,518 — 61.7 
Annual Payroll per Employee...................2.00005 cs 1,825 1,422 — 22.1 1,195 7116 — 865.1 


greater in the retail than in the wholesale field, as was were also relatively higher per $1.00 of sales as payrolls 
also the decline in net sales per establishment. In the declined less than net sales. The decline in payrolls. wae 
country as a whole the decline in the annual payroll per considerably greater than in employment with the const 
employee was about the same in both retail and wholesale quent lowering of the wage scale. This was partly due: te 
establishments, but in Ohio the decline amounted to 35.1 the increase in the number of part-time employees in 108% 
Viva BooTHe: 


It — — 
OH 
Wholesale Retail 
; Item Per Cent Per Cent 
1929 1933 Change 19838 1929 19338 Change 1988 
from 1929 from 1929 
Ne ales Der lOY CC 43,020 — 39.9 0,590 
Net Sales | 43.025 — 36.9 
Ouig } 
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